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3Q Highlights
DELIVERING RESULTS

OIL

STRONG OIL PRICE REALIZATIONS

Delaware average realized price: 98% of WTI1

3rd BONE SPRING COMPARABLE TO WCA
Increases tier 1 inventory in Delaware

PECOS STATE PROJECT UNDERWAY

Real-time information drives key development
decisions in the Delaware Basin

1.

Includes the impact of Midland basis swaps.

JV

START-UP OF FIRST 200 MMCF/D TRAIN

$

EXERCISED EQUITY OPTION

JV processing plant came online September

Increased equity to 25% for Oryx II & 12.5%
for Oryx New Mexico Gathering System
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Reducing 2019 Capital Plan & Maintaining Growth

$
GROWING PRODUCTION
5-10% EXIT TO EXIT

REDUCED CAPTIAL
BY $350+ MILLION
C A P I T A L

E X P E N D I T U R E S

Development Capital Plan

$1,100 – $1,275

P R O D U C T I O N
Total MBOE/D

149 -161

PERMIAN OUTLOOK

COMPANY OUTLOOK

TOTAL RIGS
5

OIL GROWTH
20%+ Y/Y

TOTAL RIGS
3

AVERAGE LATERAL
~7,500’

CAPTIAL PLAN
CASH FLOW NEUTRAL
AT $50 WTI

AVERAGE LATERAL
~10,000’

FOCUS AREA
STATELINE/
WOLFCAMP A & XY

RIG COUNT
8

WILLISTON OUTLOOK

FOCUS AREA
MANDAREE &
SOUTHERN
ACREAGE POSITION
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WELL LAYOUT
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Real-Time Analytics Driving Well Design

MICROSEISMIC

PILOT 1
FIBEROPTIC
CABLE

PILOT/MONITOR WELL
• Contiguous 806’ core running from 3rd Bone
Spring through Wolfcamp B
• Equipped with Microseismic geophones,
permanent external pressure & temperature
gauges
• Strategically placed to monitor fracs during
completion, overall well performance and
depletion through life of the well

PERMANENT DAS-DTS
FIBEROPTIC INSTALLATION
• Successfully installed in the Pecos State 39-2H
well and completed all frac stages without
damaging the fiber

BENEFITS
• Optimize well spacing and landing targets
• Improve completion design
• Develop best practices for choke and flow
management
• Optimize artificial lift
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Premier Permian Midstream Portfolio
ACREAGE DEDICATION

STATELINE JOINT VENTURE
CRUDE GATHERING SYSTEM
GAS PROCESSING FACILITY

RETAINED BY WPX

50,000 ACRES

No drilling or volume commitment

• WATER SYSTEM
• GAS GATHERING

JV AGREEMENT

EDDY

100% OWNED/OPERATED BY WPX
STATELINE WATER
STATELINE GAS GATHERING
SAND LAKES 3-STREAM GATHERING
EQUITY OWNERSHIP

LEA
NEW MEXICO
TEXAS

LOVING

UP TO 100,000 BBL/D
FROM STATELINE TO
MIDLAND & CRANE

WARD
REEVES
WAHA

FLOW ASSURANCE

*Monetizing equity position

ORYX II

CULBERSON

WHITEWATER (EQUITY SALE PENDING)
ORYX II
ORYX NM GATHERING SYSTEM

GAS (ATMOS, WHITEWATER)
OIL (ORYX)
NGLS (FRACTIONATION CAPACITY)

• GAS PROCESSING PLANT
• CRUDE GATHERING

PECOS

WHITEWATER

UP TO 500,000 MMBTU/D
FROM STATELINE TO WAHA

ATMOS AGREEMENT

UP TO 200,000 MMBTU/D
FROM WAHA TO KATY, TX
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Strong Williston Results Across Acreage Position
OPERATIONAL EXCELLENCE
200

BEHR PAD (3 WELLS)

90-DAY PAD AVG: 1,637 BOE/D
24-HR IP: 3,585 BOE/D (BEHR 19-18HUL)

3Q WELL RESULTS

180

OTTER WOMAN (5 WELLS)

60-DAY PAD AVG: 1,626 BOE/D
24-HR IP: 4,567 BOE/D (OTTER WOMAN 34-27HG)

160

HIDATSA NORTH (7 WELLS)
GRIZZLY PAD (5 WELLS)

30-DAY PAD AVG: 2,245 BOE/D
24-HR IP: 4,178 BOE/D (GRIZZLY 25-36HF)

140
CUMULATIVE MBOE

30-DAY PAD AVG: 2,442 BOE/D
24-HR IP: 4,206 BOE/D (HIDATSA N. 14-23HD)
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3Q 2018 COMPLETIONS
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Positioned for Long-term Value Creation

3Q 2018

3Q 2015
23.5
81MBBL/D

1

2

3

STRONG
EXECUTION

CREATING
OPPORTUNITIES

REMAINING
DISCIPLINED

IN BOTH BASINS

MARKETING & MIDSTREAM

FOCUSED ON STRATEGY

OIL PRODUCTION (MBBL/D)1

OIL PRODUCTION (MBBL/D)1

83.4
MBBL/D

3Q 2018

3Q 2015
1.

Oil production restated for asset sales.
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Disclaimers
The information contained in this summary has been prepared to assist you in making your own evaluation of the Company and does not purport to contain all of the information you may consider
important in deciding whether to invest in shares of the Company’s common stock. In all cases, it is your obligation to conduct your own due diligence. All information contained herein, including any
estimates or projections, is based upon information provided by the Company. Any estimates or projections with respect to future performance have been provided to assist you in your evaluation but
should not be relied upon as an accurate representation of future results. No persons have been authorized to make any representations other than those contained in this summary, and if given or made,
such representations should not be considered as authorized.
Certain statements, estimates and financial information contained in this summary constitute forward-looking statements or information. Such forward-looking statements or information involve known and
unknown risks and uncertainties that could cause actual events or results to differ materially from the results implied or expressed in such forward-looking statements or information. While presented with
numerical specificity, certain forward-looking statements or information are based (1) upon assumptions that are inherently subject to significant business, economic, regulatory, environmental, seasonal,
competitive uncertainties, contingencies and risks including, without limitation, the ability to obtain debt and equity financings, capital costs, construction costs, well production performance, operating
costs, commodity pricing, differentials, royalty structures, field upgrading technology, and other known and unknown risks, all of which are difficult to predict and many of which are beyond the
Company's control, and (2) upon assumptions with respect to future business decisions that are subject to change.
There can be no assurance that the results implied or expressed in such forward-looking statements or information or the underlying assumptions will be realized and that actual results of operations or
future events will not be materially different from the results implied or expressed in such forward-looking statements or information. Under no circumstances should the inclusion of the forward-looking
statements or information be regarded as a representation, undertaking, warranty or prediction by the Company or any other person with respect to the accuracy thereof or the accuracy of the
underlying assumptions, or that the Company will achieve or is likely to achieve any particular results. The forward-looking statements or information are made as of the date hereof and the Company
disclaims any intent or obligation to update publicly or to revise any of the forward-looking statements or information, whether as a result of new information, future events or otherwise. Recipients are
cautioned that forward-looking statements or information are not guarantees of future performance and, accordingly, recipients are expressly cautioned not to put undue reliance on forward-looking
statements or information due to the inherent uncertainty therein.

Reserves Disclaimer

The SEC requires oil and gas companies, in filings made with the SEC, to disclose proved reserves, which are those quantities of oil and gas, which, by analysis of geoscience and engineering data, can be
estimated with reasonable certainty to be economically producible – from a given date forward, from known reservoirs, under existing economic conditions, operating methods, and governmental
regulations. The SEC permits the optional disclosure of probable and possible reserves. We have elected to use in this presentation “probable” reserves and “possible” reserves, excluding their valuation.
The SEC defines “probable” reserves as “those additional reserves that are less certain to be recovered than proved reserves but which, together with proved reserves, are as likely as not to be recovered.”
The SEC defines “possible” reserves as “those additional reserves that are less certain to be recovered than probable reserves.” The Company has applied these definitions in estimating probable and
possible reserves. Statements of reserves are only estimates and may not correspond to the ultimate quantities of oil and gas recovered. Any reserve estimates provided in this presentation that are not
specifically designated as being estimates of proved reserves may include estimated reserves not necessarily calculated in accordance with, or contemplated by, the SEC’s reserves reporting guidelines.
Investors are urged to consider closely the disclosure regarding our business that may be accessed through the SEC’s website at www.sec.gov.
The SEC’s rules prohibit us from filing resource estimates. Our resource estimations include estimates of hydrocarbon quantities for (i) new areas for which we do not have sufficient information to date to
classify as proved, probable or even possible reserves, (ii) other areas to take into account the low level of certainty of recovery of the resources and (iii) uneconomic proved, probable or possible reserves.
Resource estimates do not take into account the certainty of resource recovery and are therefore not indicative of the expected future recovery and should not be relied upon. Resource estimates might
never be recovered and are contingent on exploration success, technical improvements in drilling access, commerciality and other factors.

WPX Non-GAAP Disclaimer

This presentation may include certain financial measures, including adjusted EBITDAX (earnings before interest, taxes, depreciation, depletion, amortization and exploration expenses), that are nonGAAP financial measures as defined under the rules of the Securities and Exchange Commission.
This presentation is accompanied by a reconciliation of these non-GAAP financial measures to their nearest GAAP financial measures. Management uses these financial measures because they
are widely accepted financial indicators used by investors to compare a company’s performance. Management believes that these measures provide investors an enhanced perspective of the
operating performance of the company and aid investor understanding. Management also believes that these non-GAAP measures provide useful information regarding our ability to meet future
debt service, capital expenditures and working capital requirements. These non-GAAP financial measures should not be considered in isolation or as substitutes for a measure of performance
prepared in accordance with United States generally accepted accounting principles.
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